
59 WBA FAX N o ,  6086619386 001 

! W I S C O N S I N  

A S S  C I A  T I  0 N 

March 26,2004 

Ms. Johnson 
Secretary, Board of 
Federal Reserve 

and ConstitutionAvenue 
DC 20551 

No. of PrivacyNotices 

The Bankers Association is the 
association Wisconsin,representingnearly 320 state andnationally 

and loan associations, and savingsbanks located communities throughout 
state. 

appreciates to comment the proposal 
alternative forms notices the Act (GLBA). 

The proposal on whether Agencies should develop 
a short privacy notice. the event the is “yes”to this threshold the 
Agencies proceed to askwhether notice should be mandatory. Inaddition, the 

request on several approaches to development 
notice. 

a need fox the Agencies to develop a notice, and 
is opposed to would be .

a 
hours privacy that and 

&GnCiCS 

had ample inthe to conclude institutions 
4721 be flexibilityto develop policies. To issue a three 

53718 
the privacy regulation’scompliance.date be absolutely unacceptable. 

If the Agencies endeavor to develop i t  
should given to choose whether or not to use it. However, 
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i s  extremely that financial institutions would their 
developed notices (that fit the institution’s 

for the model notice, model as a “safeharbor.” if
ultimately that development of a shortnotice will be 

the to create a model institutions are not 
to follow either substance or except to extent of the 

of the current regulations. In addition, the implores that the Agencies 
extraordinaryefforts to understand that the notice is a 
model and that there i s  absolutelyno requirement or advantage to use ox 
follow the . 

As stated earlier, the Agencies have asked for input on the approach to take in the event 

provide institutions a hi& degree of flexibilitythat each to 
a short privacynotice is developed. believes the any such notice 

provide policies. is
by would 

to out of disclosures.” 

the whether it would be to provide 
with a that contained the opt out a mere 

may a copyof the privacynotice.
opposes an because. would leave the 

that out is his or best interest. Opting-out 
i s  necessarily in the interest not he led 

down that path. the believes that the customer is the best position.to 
i s  his or best interest. However, for to 

such a determination, customer needs to be about institution’s 
privacy policies. Therefore, short privacy notice should the 

policies and opt-out, as applicable. 

The trusts that the Agencies will consider the and 
thisletter. appreciatesthe to on this 

important matter. 

2 


I 


